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Note 10 ~ Liquidity 
The Organization’s financial assets available to meet cash needs for general expenditures within 
one year of the date of the statement of financial position include: 
 
Financial assets available at year end:  
    Cash and cash equivalents          $692,980 
    Projects in-process receivable               4,118 
      Total financial assets available         $697,098 
Less amounts not available to be used within one year:  
    Subject to appropriation and satisfaction of donor restrictions  (83,056) 
    Donor-restricted endowment   (21,235) 
    Internal Board designated endowment (123,375) 
      Total amounts not available to be used     $(227,666) 
Financial assets available to meet cash needs for general 
expenditures within one year           $469,432 

 
The board designated endowment established by the governing board may be drawn upon in the 
event of financial distress or an immediate liquidity need resulting from events outside the 
typical life cycle of converting financial assets to cash or settling financial liabilities.  These 
amounts have been set aside for long-term investing in the quasi-endowment and may be drawn 
upon if the governing board approves the action. 
 
The Organization manages its liquidity and reserves by operating within a prudent range of 
financial soundness and stability, maintaining adequate liquid assets to fund near-term operating 
needs, and operating with a balanced budget and anticipating collecting sufficient revenue and/or 
support to cover general expenditures not covered by donor-restricted resources. 
 
Note 11 ~ Related Parties 
Cornerstones Community Partnership’s board members made contributions to the Organization 
which aggregated $25,325 for the year ended December 31, 2019. 
 
Note 12 ~ Concentration of Credit Risk 
Financial instruments, which potentially subject Cornerstones Community Partnerships to 
concentration of credit risk, consist primarily of cash.  At times, the Organization has cash 
deposits at financial institutions which exceed the Federal Deposit Insurance Corporation (FDIC) 
insurance limits. 






