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Carolyn H. Gonzales CPA

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Cornerstones Community Partnerships

We have audited the accompanying financial statements of Cornerstones Community
Partnerships (a not-for-profit organization), which comprise the statement of financial position
as of December 31, 2019, and the related statements of activities, functional expenses and cash
flows for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the entity’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Cornerstones Community Partnerships as of December 31, 2019, and
the changes in its net assets and its cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

June 15, 2020

2213 Brothers Rd Suite 200
Santa Fe, NM 87505
(505) 424-9444
Fax (505) 474-2805



CORNERSTONES COMMUNITY PARTNERSHIPS

STATEMENT OF FINANCIAL POSITION
December 31, 2019

ASSETS

Current Assets
Cash
Cash program restricted
Short-term investments

Total cash and short-term investments

Projects in-process
Total Current Assets

Fixed assets (net)
Other assets

Total assets

LIABILITIES AND NET ASSETS

Liabilities
Current Liabilities
Accounts payable
Accrued expenses
Total liabilities

Net Assets
Without donor restriction
Undesignated
Board designated for endowment
Total without donor restriction
With donor restriction
Purpose and time restricted
Endowment
Endowment earnings
Endowment perpetual
Total endowment
Total with donor restriction
Total net assets

Total liabilities and net assets

The Accompanying Notes Are an Integral
Part of These Financial Statements

$

503,327
11,799
177,854

692,980

4,118

697,098

2,049
8,913

708,060

987
38,422

39409

436,365
123,375

559,740

83,056

4,620

21,235

25,855
108,911

668,651
708,060



CORNERSTONES COMMUNITY PARTNERSHIPS
STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2019

Without donor restriction With donor restriction Total
Board
Operating Restricted Programs Endoufment Endowment
Earnings
Endowment
Revenues and Other Support
Contributions $ 215,143 § 10,833 | $§ 116,983 $ -3 1,000 | $ 343,959
Grants and project support 358,614 - - - - 358,614
Program revenue 64,593 - - - - 64,593
Special event revenue 44,470 - - - - 44,470
Investment income (net) 22,478 - - 3,940 - 26,418
Net assets released from restriction 193,836 - (193,836) - - -
Total revenue and other support 899,134 10,833 (76,853) 3,940 1,000 838,054
Expenses
Program services
Preservation and training 464,771 - - - - 464,771
Preservation solar economic development 145,572 - - - - 145,572
Total program services 610,343 - - - - 610,343
Support Services
Development
Fundraising 72,910 - - - - 72,910
Cost of direct benefit to donors 19,611 - - - - 19,611
Total development 92,521 92,521
Management and general 88,078 - - - - 88,078
Total support services 180,599 - - - - 180,599
Total expenses 790,942 - - - - 790,942
Change in net assets 108,192 10,833 (76,853) 3,940 1,000 47,112
Net assets, beginning of year 328,173 112,542 159,909 680 20,235 621,539
Net assets, end of year $ 436,365 $ 123,375 | $ 83,056 $ 4,620 $ 21,235( S 668,651

The Accompanying Notes Are an Integral
Part of These Financial Statements

-3-



CORNERSTONES COMMUNITY PARTNERSHIPS

Salaries, taxes and employee benefits $

Contract agreements
Professional fees
Occupancy

Costs of direct benefit to donors
Insurance

Supplies

Business promotion
Printing and copying
Maintenance and repairs
Telephone

Postage

Bank charges

Licenses

Subscriptions and dues
Depreciation

Special events

Board activities

STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended December 31, 2019

Program services

Preservation
solar
Preservation economic Management

and training development  Development and general Total
234370 § 27,289 $ 59,037 §$ 51,527 $372,223
161,644 118,222 24 83 279,973
18,693 - 2,795 16,451 37,939
20,119 - 1,724 4,292 26,135
- - 19,611 - 19,611
13,827 - - 3,229 17,056
2,424 - 1,386 7,421 11,231
112 50 5,965 51 6,178
5,351 - 297 339 5,987
- - - 3,451 3,451
2,629 - 216 275 3,120
2,070 - 25 337 2,432
321 - 1,388 - 1,709
1,300 - - - 1,300
838 - - - 838
662 - 53 46 761
411 11 - 158 580
- - - 418 418
$ 464,771 $ 145,572 $ 92,521 § 88,078 $ 790,942

The Accompanying Notes Are an Integral
Part of These Financial Statements
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CORNERSTONES COMMUNITY PARTNERSHIPS
STATEMENT OF CASH FLOW
For the Year Ended December 31, 2019

Cash flows from operating activities:
Change in net assets $ 47,112

Adjustments to reconcile change in net assets
to net cash used by operating activities:

Depreciation 762
(Increase) decrease in assets
Projects in-process 12,249
Prepaid expenses (4,608)
Increase (decrease) in liabilities
Accounts payable (6,378)
Accrued expenses 30,240
Total adjustments 32,265
Net cash provided by operating activities 79,377
Net increase (decrease) in cash 79,377
Cash, beginning of year 613,603
Cash, end of year $ 692,980

Supplemental disclosure of cash flow information:
Inkind donations $ 570

The Accompanying Notes Are an Integral
Part of These Financial Statements
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CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 1 ~ Organization and Summary of Significant Accounting Principles

Organization and Nature of Activities

Cornerstones Community Partnerships (the Organization), incorporated in New Mexico is a not-
for-profit corporation organized in 1994 to work in partnership with communities to strengthen
their cultural values by restoring historic structures, encouraging traditional building practices,
affirming cultural values, developing skills and leadership and endorsing sustamablllty through
economic development initiatives.

The Organization’s programs are dedicated to assisting communities in preserving their heritage
through collaboration, assistance and training. The primary support is obtained through the
general public, grants and awards, and governmental agencies.

Basis of Accounting

The financial statements of Cornerstones Community Partnerships have been prepared on the
accrual basis of accounting, and accordingly, reflect all accounts receivable and accounts payable
as of December 31, 2019.

Classification of Net Assets

The accompanying financial statements are presented in accordance with the accounting and
reporting standards (ASU) 2016-14, required by Financial Accounting Standards Board (FASB),
Accounting Standards Codification which requires not-for-profit entities to report information
regarding its financial position and activities according to two classes of net assets as follows:

Without donor restriction net assets - represent those resources or assets that the
Organization may use at its discretion. Unrestricted net assets are not subject to donor-
imposed restrictions. Included are also internal restrictions imposed by the governing
body.

With donor restriction net assets - represent those resources subject to donor-imposed
stipulations that can be fulfilled by actions of the Organization pursuant to those
stipulations or that expire by the passage of time or a condition requirement.

Included also are donor-imposed stipulations that neither expire by the passage of time or
can be fulfilled or otherwise removed by actions of the Organization. These relate to
contributions which are required to be held in perpetuity and income from the assets held
available for either general operations or a specific purpose, in accordance with donor
stipulations, if applicable.



CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 1 ~ Organization and Summary of Significant Accounting Principles (continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of support and expenses during the
reporting period. Actual results could differ from those estimates.

Functional Allocation of Expenses
The costs of providing the various programs and other activities have been summarized on a

functional basis in the Statement of Activities. Certain costs have been allocated among the
programs and supporting services benefited. Compensation costs are allocated based on actual
time spent on various programs. Supporting services are allocated based on a square foot basis.

Income Taxes

The Organization is exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code. The Organization has also been classified as an entity that is not a private
foundation within the meaning of Section 509(a) and qualifies for deductible contributions as
provided in Section 170(b)(1)(A)(vi). As such, no provision for income taxes is reflected in the
financial statements. The Organization believes that it has appropriate support for income tax
positions taken. Therefore, management has not identified any uncertain income tax positions.
Generally, income tax returns related to the current and three-year prior years remain open for
examination by taxing authorities.

Cash and cash equivalents

Cash and cash equivalents include all monies in banks and highly liquid investments with
maturity dates of three months or less. The cash includes money held in financial institutions,
certificates of deposits accounts and money market accounts. For purposes of the statement of
cash flows, the Organization considers all cash accounts and investments to be cash equivalents.

Contributions pledged and in-transit

Contributions are recognized when the donor makes a promise to give to the Organization which
may be either unconditional or conditional. Unconditional promises to give are recorded as
support in the period they are identified. Conditional promises are recorded when the conditions
on which they depend are substantially met. Contributions in-transit relate to support received or
in-transit as of December 31 not yet deposited in the financial institution until the next calendar
year. The Organization records contributions that were mailed and/or committed as of December
31. The Organization uses the direct write-off method to determine uncollectible support.




CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 1 ~ Organization and Summary of Significant Accounting Principles (continued)

Grants and Contracts

There are a number of grants and contracts awarded from governmental agencies that are based
on a cost-reimbursement basis and are recognized to the extent of expenditures incurred, not to
exceed the grant or contract amount. All other grants may be recognized as support when
awarded, depending on the conditions of the grant.

Property, Equipment and Depreciation

Property and equipment are valued at cost at the date of purchase. Donations of property and
equipment are recorded as support at their estimated fair value. Such donations are reported as
unrestricted support unless the donor has restricted the donated asset for a specific purpose.
Assets donated with explicit restrictions regarding their use and contributions of cash that must
be used to acquire property and equipment are reported as restricted support. Property and
equipment are depreciated using the straight-line method over their respective useful lives.

The Organization follows a capitalization policy for purchases or donations with a value of
$5,000 or more. Items with values of less than $5,000 are analyzed individually.

Advertising
The Organization expenses the cost of advertising as incurred.

Accounting Pronouncements

ASU 2014-09, Revenue from Contracts with Customers. This update revises previous revenue
recognition standards to improve guidance and to establish a performance obligation approach to
revenue recognition. The requirements of ASU 2014-09 (Topic 606) are effective for the year
ending December 31, 2020, extended from December 31, 2019.

ASU 2016-02, Leases (Topic 842), Under this standard, lessees will be required to bring
substantially all leases onto their balance sheets by recording a right-of-use asset and lease
liability. Expense will be recognized on a straight-line basis for an operating lease. Recognition
of expense for a finance lease will be similar to the current treatment of capital leases. The
requirements of ASU 2016-02 are effective for the Organization’s year ending December 31,
2021, extended from December 31, 2020.

ASU 2018-08, Clarifying the Scope and the Accounting Guidance for Contributions Received
and Contributions Made. This accounting standard is meant to help not-for-profit entities
evaluate whether transactions should be accounted for as contributions (nonreciprocal
transactions) or as exchange (reciprocal) transactions.

Exchange (reciprocal) transaction ~ the resource provider is receiving value in return for
the resources transferred. A resource provider is not synonymous with the general public
and the indirect benefit received by the public is not equivalent to commensurate value
received.



CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 1 ~ Organization and Summary of Significant Accounting Principles (continued)

Accounting Pronouncements (continued)

Contribution (nonreciprocal) ~ if the transaction is identified as a contribution, then there
is the determination as to whether it is conditional or unconditional, which affects the
timing of the revenue. If a transaction is deemed to be conditional, based on donor-
imposed conditions, certain stipulations must be present in order to defer recording the
revenue; a specified right of return of assets requirement and the presence of specific
performance barriers to entitlement. If both stipulations are not present, the revenue may
be recorded when received.

Results for reporting ASU 2018-08 for the year ended December 31, 2019 are presented with no
effect on net assets or previously issued financial statements.

Note 2 ~ Cash and Short-Term Investments
The Organization maintains cash accounts, including savings, at various financial institutions.
There is also an investment account held at a brokerage firm whom maintains the investments.

Cash and short-term investments are comprised of the following as of December 31:

Cost Basis Value
Cash held in financial institutions $514,925 $514,925
Investments held by brokerage firm 156,970 177,855
Total cash and short-term investments $671.,895 $692,780

The Organization reflects the short-term investments with readily determinable fair values in the
statement of financial position. Unrealized gains and losses are included in the statement of
activities. Realized gains and losses on sales of investments are determined on the specific
identification basis. The investments that are publicly traded are classified at the Level 1
category, unadjusted quoted prices in active markets that are accessible at the measurement date
for identical, unrestricted and restricted investments. Market risk could occur and is dependent
on future changes in market prices of the various investments held.

In 2016 a “Master Friends Agreement” was consummated between Cornerstones Community
Partnerships and the Vanishing Treasures Program (“VT”) (aka National Park Service) extending
from January 1, 2016 to December 31, 2020, with an option to extend for an additional two years
by mutual agreement. This is a “collaborative arrangement” and serves to obtain funding for
projects directed at preservation of VT resources, to conduct workshops and field schools to
teach historic preservation and traditional and contemporary construction techniques, and to
support the VT staff with technical assistance.



CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 2 ~ Cash and Short-Term Investments (continued

Per the agreement, all funds will be received by Cornerstones Community Partnerships through
either donations and/or program fees for workshops. Other conditions include, but are not
limited to; disbursement of funds to be approved by the VT Manager; a separate bank account to
be established for the activity; an accounting detail consistently maintained by the Organization;
and a fee not to exceed 20% of the funds received for the year to be remitted to the Organization.

The detail of activity is comprised of the following:

Cash restricted December 31, 2018 $11,238
Workshop fees 2019 40,670
Expenses 2019 (40,109)
Cash restricted December 31, 2019 $11,799

Note 3 ~ Projects In-Process

The Organization receives program support for specific projects both directly and from third
parties to work in partnership with local communities. Active program support, both billed and
unbilled, as of December 31 are as follows:

Receivable to be paid within 12 months $4.118

Note 4 ~ Property and Equipment
Property and equipment consists of the following at December 31:

Equipment $94,477
Less accumulated depreciation (92.428)
Net $2,049

Depreciation expense for the year ended December 31, 2019 was $761.

Note 5 ~ Compensated Absences

All eligible employees receive vacation compensation totaling 80 hours in total each year. The
vacation compensation expires as of December 31, therefore, no liability for compensated
absences is reflected.

-10-



CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 6 ~ Net Assets

Without donor restriction
The Organization has designated funds with the intent to establish a permanent corpus to

generate income for the operating needs of the Organization at the Board’s discretion. In 2017, it
was determined that 10% of all unrestricted donations of $5,000 or more would be allocated to
this endowment. Per the investment policy, the Board, with a 75% affirmative vote, may change
the terms or dissolve the endowment in order to fund emergency shortfalls for operations.

Without donor restriction consist of the following at December 31:

Undesignated $436,365
Board designated for endowment 123,375
Total without donor restrictions $559,740

With donor restriction

Purpose and time restricted

The donor restricted net assets relate to gifts, unconditional promises to give and project support
outstanding but for which restrictions and/or stipulations have not been met. Cornerstones
Community Partnerships has various projects with this restriction that have been identified in
this manner.

With donor restriction consist of the following at December 31:

Programs currently in-process $54,056
Future programs in which funds have been received 29.000
Total restricted - programs $83.056

Net assets released from restriction
During the year, net assets with donor restrictions were released as follows:

Satisfaction of program restrictions:

Solar economic development $143,339
San Augustin 21,000
Chimayo project 14,089
Youth training 13,742
Other programs 1.666
Total net assets released $193.836
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CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 6 ~ Net Assets (continued)

Endowment
Endowment earnings

The restricted investment activity as of December 31 is as follows:

Beginning balance $680
Gain on investments 3,337
Investment earnings __603
Total restricted — endowment earnings $4,620

Endowment perpetual
The restricted endowment principal as of December 31 is as follows:

Beginning balance $20,235
Contributions received 1,000
Total permanently restricted $21,235

The short-term investment includes both donor restricted funds and board restricted funds. The
investment activity for 2019 for the donor restricted funds was recorded based on an allocation
method. The investment activity is recorded as restricted until the funds are appropriated for
expenditure. Matching grant funds were received by the Organization in 2019 totaling $20,000.
The conditions for the match have not been met as of December 31, 2019.

Note 7 ~ Endowment Fund

The Organization’s endowment includes both donor restricted funds and funds designated by the
Board of Directors to function as endowments. As required by generally accepted accounting
principles, net assets associated with endowment funds, including funds designated by the Board
of Directors to function as endowments, are classified and reported based on the existence or
absence of donor-imposed restrictions.

The Organization’s investment and spending policies follow the requirements of the Uniform
Prudent Management of Institutional Funds Act (UPMIFA). Absent explicit donor stipulations
to the contrary, the Board of Directors of the Organization has interpreted, through the
investment policy, as requiring the preservation of the fair value of the original gift as of the gift
date of the donor restricted endowment funds. As a result of this interpretation, the Organization
classifies as donor restricted (permanently restricted) net assets (a) the original value of gifts
donated to the endowment, and (b) the original value of subsequent gifts to the endowment. The
remaining portion of the donor restricted endowment fund is classified as donor restricted net
assets until those amounts are appropriated for expenditure by the Board of Directors.
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CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 7 ~ Endowment Fund (continued)
In accordance with the investment policy, the Organization considers the following factors in
making a determination to appropriate or accumulate donor restricted endowment funds:

e The duration and preservation of the funds

e The purposes of the donor restricted endowment funds

 General economic conditions

» The possible effect of inflation and deflation

* The expected total return from income and the appreciation of investments
e Other resources of the Organization, and

 The Organization’s investment policies

Investment Return Objectives, Risk Parameters and Strategies. The Organization has adopted
investment and spending policies, approved by the Board of Directors, for endowment assets.
Those policies attempt to provide a predictable stream of funding to programs supported by its
endowment funds while also maintaining the purchasing power of those endowment assets over
the long-term. Accordingly, the investment process seeks to achieve an after-cost total real rate
of return, including investment income as well as capital appreciation, which exceeds the annual
distribution. Under the Organization’s policy, the endowment assets are invested in a manner
that is intended to produce results that exceed the price and yield results of an appropriately
weighted benchmark, while assuming an acceptable level of investment risk. Actual returns in
any given year may vary from expectations. Investment risk is measured in terms of the total
endowment fund; investment assets and allocation between asset classes; and strategies managed
to prevent exposing the fund to unacceptable levels of risk.

The Organization has a policy of appropriating for distribution each year 3% of its endowment
funds’ average fair value of the three prior years. The Organization expects the current spending
policy to allow its endowment funds to grow and is consistent with its objective to maintain the
purchasing power of the endowment assets as well as to provide additional real growth through
new gifts and the investment returns. The Organization did not take a distribution in December
31, 2019.

The following are changes in the total endowment for the year ending December 31:

Beginning balance $20,915

Contributions 1,000
Investment activities, net 3.940
Total endowment, end of year $25,855
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CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 8 ~ Commitments and Contingencies

With Donor Restriction Grants — Various donor restricted grants contain conditions that
require the Organization to meet certain requirements that, if not met, could require the
Organization to refund the amounts received to the granting entity. The Organization carefully
monitors grant requirements and believes it has met all such conditions. This includes the
matching requirements for specific grants as identified in the grant agreements.

Leases:
Office Lease
The Organization has a lease agreement for office space occupied that extends
indefinitely with annual increases. The lease identifies an increase of $50 monthly for
each year the lease is extended. As of December 31, 2019 the commitment for the next
five years is as follows:

Year ending December 31, 2020 Total $17,700
Year ending December 31, 2021 Total $18,300
Year ending December 31, 2022 Total $18,900
Year ending December 31, 2023 Total $19,500
Year ending December 31, 2024 Total $20,100

Note 9 ~ Gifts In-Kind and Donated Services

Gifts in-kind are recorded at market value on the date of donation. The in-kind donations result
in an increase in contributions with a corresponding increase in either expenses or non-current
assets in the accompanying statement of activities and financial position. The contributions are
recorded as donor unrestricted support unless explicit donor stipulations specify how the donated
assets must be used.

Donated services are recognized as contributions if the services (a) create or enhance
nonfinancial assets or (b) require specialized skills, are performed by people with those skills,
and would otherwise be purchased by the Organization.

The total donated goods as of December 31, 2019 were $570 and were used towards the
fundraising event.
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CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 10 ~ Liquidity
The Organization’s financial assets available to meet cash needs for general expenditures within
one year of the date of the statement of financial position include:

Financial assets available at year end:

Cash and cash equivalents $692,980
Projects in-process receivable 4,118
Total financial assets available $697.098
Less amounts not available to be used within one year:
Subject to appropriation and satisfaction of donor restrictions (83,056)
Donor-restricted endowment (21,235)
Internal Board designated endowment (123.375)
Total amounts not available to be used $(227.666)
Financial assets available to meet cash needs for general
expenditures within one year $469.432

The board designated endowment established by the governing board may be drawn upon in the
event of financial distress or an immediate liquidity need resulting from events outside the
typical life cycle of converting financial assets to cash or settling financial liabilities. These
amounts have been set aside for long-term investing in the quasi-endowment and may be drawn
upon if the governing board approves the action.

The Organization manages its liquidity and reserves by operating within a prudent range of
financial soundness and stability, maintaining adequate liquid assets to fund near-term operating
needs, and operating with a balanced budget and anticipating collecting sufficient revenue and/or
support to cover general expenditures not covered by donor-restricted resources.

Note 11 ~ Related Parties
Cornerstones Community Partnership’s board members made contributions to the Organization
which aggregated $25,325 for the year ended December 31, 2019.

Note 12 ~ Concentration of Credit Risk

Financial instruments, which potentially subject Cornerstones Community Partnerships to
concentration of credit risk, consist primarily of cash. At times, the Organization has cash
deposits at financial institutions which exceed the Federal Deposit Insurance Corporation (FDIC)
insurance limits.
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CORNERSTONES COMMUNITY PARTNERSHIPS
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 13 ~ Subsequent Events

Generally accepted accounting principles require that subsequent events be evaluated after the
calendar year end. For purposes of these financial statements, subsequent events have been
evaluated through June 15, 2020, the date the financial statements were available to be issued.

Note 14 ~ Covid-19 Pandemic

Economic uncertainties have arisen as a result of the worldwide spread of the COVID-19
coronavirus which have impacted the Organization. This specifically relates to contracts which
require performance at National Parks, which have been closed during the pandemic. The
Organization has been working on minimizing costs to avoid layoffs and budgeting the use of
reserves, if necessary. In light of the uncertainty of the duration of the pandemic, the full impact
is unknown at this time. The financial statements do not include any adjustments that might
result from the outcome of this uncertainty
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